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GREENBLATT VERDICT

MAGIC FORMULA

n/a
score n/a

IMPLIED IRR VS HURDLE

n/a
IRR —

DISTRESS / AUDIT

n/a
0 flags • greenblatt-v2

O V E R V I E W

Comparable 
Companies — POOL

This report presents a valuation of
Pool Corporation (POOL) through
the application of the Comparable
Companies Analysis methodology.
The analysis utilizes publicly
available financial data for Pool
Corporation and a selected peer
group to derive valuation multiples.
The objective is to establish an
indicative valuation range for Pool
Corporation's equity.

M E T H O D O L O G Y

How this valuation is 
derived

The Comparable Companies
Analysis involves identifying publicly
traded companies with business
characteristics similar to Pool
Corporation. Enterprise Value (EV)
and Equity Value multiples are
calculated for these comparable
companies, and the observed
ranges are then applied to Pool
Corporation's relevant financial
metrics. This approach provides a
market-based perspective on
valuation, reflecting current investor
sentiment for similar businesses.

M A C R O  C O N T E X T

Prevailing market 
conditions

The 10-year Treasury yield (DGS10)
stood at 4.40% on 2026-04-30. The



Federal Funds rate (DFF) was
3.64% on 2026-04-30. The 10-year
minus 2-year Treasury spread
(T10Y2Y) was 0.51 percentage
points on 2026-05-01. These figures
are sourced live from the St. Louis
Federal Reserve (FRED) and frame
the discount-rate environment in
which this valuation is rendered.
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S U B J
E C T

Sub
ject
 co
mp
any
 sna
psh
ot

FIELD VALUE

Company Pool Corporation (POOL)

Sector / Industry Industrials · Industrial - Distribution

Country / Exchange US · NASDAQ

Reporting currency USD

Share price 208.09

Shares outstanding (m) 37.1

Market capitalisation (m) 7.73b

Total debt (m) 1.59b

Cash (m) 64m

Net debt (m) 1.53b

Minority interest, book (m) 0m

Enterprise value (m) 9.60b

LTM revenue (m) 5.36b

LTM EBITDA (m) 636m

LTM net income (m) 406m

LTM free cash flow (m) 605m

Effective tax rate 24.42%
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P E E R
 S E T

Tra
din
g m
ulti
ples
 — 
pee
r 
set

The
peer
set
for
Pool C
orpora
tion co
mpris
es FL
UIDR
A, HA
YWAR
D,
and A
LLEGI
ON. T
hese 
entitie
s oper
ate
within 
relate
d indu
strial d
istribut
ion
and s
pecialt
y man
ufactu
ring s
ectors,



 exhibi
ting bu
siness
 mode
ls and
end-m
arkets
that
bear
a degr
ee of 
comp
arabilit
y to
Pool C
orpora
tion. H
oweve
r, it is
noted
that
only
three
peers
were s
upplie
d,
which
is
fewer
than
the
five to
ten ty
pically
 reco
mmen
ded
for a r
obust 
comp
arable
 comp
anies 
analys
is.

TICKER COMPANY EV EV/
EBITDA

EV/REV P/E P/FCF
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TICKER COMPANY EV EV/
EBITDA

EV/REV P/E P/FCF

FLUIDRA — — — — —

HAYWARD — — — — —

ALLEGION — — — — —

POOL '1 Pool Corporation 9.60b 15.1× 1.8× 19.0× 12.8×

An ex
amina
tion
of the 
select
ed val
uation
 multi
ples r
eveal
s that
no po
sitive 
obser
vation
s
were r
ecord
ed
for
EV/
EBIT,
EV/E
BITD
A,
EV/(E
BITD
A-MC
X),
EV/R
evenu
e, P/
E, or
P/
FCF a
cross
the
peer 
group.
 Cons



equen
tly, m
edian
or qu
artile 
statist
ics
for
these 
multip
les ca
nnot
be pr
esent
ed,
as
there
were
no po
sitive 
comp
arable
 data 
points
 from 
which
 to de
rive
them.
This a
bsenc
e of p
ositiv
e mult
iples i
ndicat
es a s
ignific
ant
data li
mitati
on wit
hin
the cu
rrent
peer
set
for de
riving



a valu
ation r
ange.
A co
mpre
hensi
ve val
uation
 base
d on
these 
multip
les is 
theref
ore
not fe
asible
at
this ju
ncture
.

D I S T
R I B U
T I O N

Mu
ltip
le d
istr
ibut
ion 
acr
oss 
pee
rs

MULTIPLE N MIN P25 MEDIAN MEAN P75 MAX

EV/EBITDA 0 — — — — — —

EV/Revenue 0 — — — — — —

P/E 0 — — — — — —

P/FCF 0 — — — — — —
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I M P L I
E D  R
A N G E

Imp
lied
 val
uati
on r
ang
e

Due
to the 
absen
ce of 
positiv
e com
parabl
e multi
ples a
cross
all exa
mined
 metri
cs, inc
luding
EV/
EBIT,
EV/EB
ITDA,
EV/(E
BITDA
-MCX)
, EV/R
evenu
e, P/
E,
and P/
FCF,
no im
plied v
aluatio
n rang
es for
Pool C



orpora
tion
could
be est
ablish
ed.
The in
ability
to calc
ulate 
media
n or q
uartile
 statist
ics for
any m
ultiple 
preclu
des
the de
rivatio
n of
an indi
cative
share
price
range 
based
on
this m
ethod
ology. 
Furthe
r data 
acquis
ition
or a re
vised
peer s
electio
n
would
be ne
cessar
y to g
enerat
e mea
ningful
 implie



d valu
ation r
anges.

MULTIPLE BASIS EQUITY 
LOW

EQUITY 
MID

EQUITY 
HIGH

PX LOW PX MID PX HIGH

EV/EBITDA Enterprise — — — — — —

EV/Revenue Enterprise — — — — — —

P/E Equity — — — — — —

P/FCF Equity — — — — — —

Current 
share 
price: 
208.09 
(USD). 
Implied 
prices use 
the target's 
shares outs
tanding 
(37.1m).
A D J U D I C
AT I O N

Outlie
rs, pre
mium 
and di
scount

Given
that no
positive
multiples
were
observed
for any of
the
valuation
metrics
across
the peer
group, the 
identificati
on or
analysis
of outliers
is not
applicable



in this
instance.
Similarly,
the assess
ment of a
premium
or
discount
for Pool C
orporation
relative to
its peers
cannot be 
performed
without a
basis of co
mparable
valuation
multiples.
All
available
peer data
were consi
dered
without
silent
exclusion.
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Q U A L
I T Y  C
H E C K
S

War
nin
gs 
& a
nal
yst 
revi
ew 
ite
ms

Sever
al
items r
equire
 furthe
r revie
w or p
resent
 data li
mitatio
ns, inc
luding
the ca
rrying
value
of
equity 
metho
d inve
stmen
ts
and
the ab
sence
of co
mpara
ble
data
for



share 
option
s,
free
float,
and m
inority 
intere
st mar
ket
value.
The c
urrent
data fr
amew
ork
does
not pr
ovide 
suffici
ent
detail
for a c
ompre
hensiv
e treat
ment
of pen
sion d
eficits,
 opera
ting le
ases,
or pro-
forma 
adjust
ments.
 Thes
e facto
rs intr
oduce
 poten
tial ina
ccurac
ies in
the En
terpris
e
Value 



bridge
 and w
arrant 
additio
nal inv
estigat
ion to
refine
the val
uation
. Furth
ermor
e, the l
imited 
numb
er of
peers 
suppli
ed
and
the
lack
of posi
tive m
ultiple
s acro
ss all 
metric
s repr
esent 
signifi
cant 
metho
dologi
cal co
nstrain
ts.

LEVEL WARNING

WARNING Only 3 peers supplied — methodology recommends 5–10.

WARNING EV/EBITDA: no peers produced a positive multiple.

WARNING EV/Revenue: no peers produced a positive multiple.

WARNING P/E: no peers produced a positive multiple.

WARNING P/FCF: no peers produced a positive multiple.

FAIL insiderOwnershipPct: Endpoint failed: []
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LEVEL WARNING

FAIL insiderNet90dUsd: Endpoint failed: []

Items requiring analyst review

REVIEW ITEM

• equity_method_investments_m: Carrying value; mark to peer P/B in the EV bridge.

• share_options_and_exercise_prices: FMP does not provide this in a comparable-ready format

• free_float_and_significant_shareholdings: FMP does not provide this in a comparable-ready format

• minority_interest_market_value: FMP does not provide this in a comparable-ready format

• associates_and_jvs_market_value: FMP does not provide this in a comparable-ready format

• pension_deficit_or_surplus: FMP does not provide this in a comparable-ready format

• operating_lease_present_value: FMP does not provide this in a comparable-ready format

• true_exceptional_or_extraordinary_items: FMP does not provide this in a comparable-ready format

• pro_forma_acquisition_disposal_adjustments: FMP does not provide this in a comparable-ready format

• broker_consensus_forecasts: FMP does not provide this in a comparable-ready format

• EV bridge: Minority interest = 0.

• EV bridge: Pension: No pension deficit reported by data layer; bridge contribution = 0.

• EV bridge: Operating leases: No operating-lease data available; bridge contribution = 0.

• EV bridge: Associates: Associates stripped at carrying value 1.5m (no peer P/B or P/E available for mark-to-
market).

• EV bridge: Preference shares: No preference shares outstanding.

• EV bridge: Convertibles: No convertible debt reported.

• EV bridge: Finance leases: 343.6m added (already debt-like).
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N O T I
C E

Clo
sin
g n
ote 
& d
iscl
aim
er

This a
nalysi
s provi
des a 
prelimi
nary a
ssess
ment
of
Pool C
orpora
tion uti
lizing
the Co
mpara
ble Co
mpani
es me
thodol
ogy, s
ubject
to the 
signifi
cant
data li
mitatio
ns ide
ntified.
 The a
bsenc
e of p
ositive
 valuat
ion mu



ltiples
from
the cu
rrent
peer
set pr
events
 the d
erivati
on of
an indi
cative 
valuati
on
range
at this
time. F
urther
work, i
ncludi
ng
the ex
pansio
n of
the
peer
group
or the 
acquis
ition
of
more 
granul
ar fina
ncial
data,
is reco
mmen
ded
to
yield
a
more r
obust
and c
omple
te valu
ation.



This d
ocum
ent is 
produ
ced
by the 
Marlo
we Ke
ynes 
Valuati
on En
gine
for illu
strativ
e and 
analyti
cal pu
rpose
s. It
does
not co
nstitut
e inve
stmen
t advic
e, an
offer,
or a s
olicitat
ion.
Any ju
dgme
nt, cla
ssifica
tion,
or sel
ection 
requiri
ng an
alyst d
iscreti
on is fl
agged
 as R
EVIE
W
and
must
be adj



udicat
ed by
a quali
fied a
nalyst.
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A U D I
T  
T R A I L

Sou
rce 
not
es 
for 
the 
sub
ject
 co
mp
any

FIELD FLAG SOURCE NOTE

share_price OK FMP /stable/quote.price

shares_outstanding_m OK FMP /stable/
quote.sharesOutstanding

equity_method_investments_
m

REVIEW FMP /stable/balance-sheet-
statement-
ttm.equityMethodInvestments (or 
longTermInvestments fallback)

Carrying value; mark to peer 
P/B in the EV bridge.

insiderOwnershipPct FAIL FMP /stable/institutional-ownership/
symbol-ownership

Endpoint failed: []

insiderNet90dUsd FAIL FMP /stable/insider-trading Endpoint failed: []

share_options_and_exercise
_prices

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

free_float_and_significant_sh
areholdings

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

minority_interest_market_val
ue

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

associates_and_jvs_market_
value

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

pension_deficit_or_surplus REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

operating_lease_present_val
ue

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

true_exceptional_or_extraord
inary_items

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

pro_forma_acquisition_dispo
sal_adjustments

REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format

broker_consensus_forecasts REVIEW manual analyst input FMP does not provide this in 
a comparable-ready format


